'  of the premises’ har
solute, that-he has good- rlghtmdhwml luthority‘to ull.eonvey.ox' ney
nretreenndcleerofallllensnndencumbuneewhlhoever “The",

.all peroons whomloever hwtul.lyohlmtutho umeornnypnrtthereot.

'I'he Mortgagor eovenenta end egreee a follow: '
‘That he will promptly pey the prlnelpel end lnterest on the Indebtedneu evidenced by the uld note,
thetimesnndlnuzomonnertherelnprovtded. PR SR o e

el

2. 'I‘hat this mortgaze—shall secure the Mortgagee !or suoh tu.rt.hee sums-as mey be advanoed hereafter at the I

option of the Mortgagee, for the payment of taxes, Insurance premiums, public assessments, repairs or other pur-~, - .
poses pursuant to the dovenants herein, and also any further. loans, advances; readvances or credits that may be ;-
made hereafier to the Mortgagor by the Mortgagee; and that all sums s0 advanced shall bear nterest at the same '~
Tate as the Mortgage debt and shall be payeble on. demnnd of the Mortgagee, unless otherwha provided in wrltinx. s

—

3. That he will keep the improvementu now existing or herea!ter erected on the mortgaged property ln.mred
as may be Tequired from time fo time by the Mortgagee against -loss by fire and any- other hazards specitied by -

Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee, - .. L

and in' companies acceptable to it, and that all such policies and renewals thereof shall be:held by~ the Morigagee
and have-aftached thereto loss payable clauses in favor of, -and:in form acceptable to, the Mortgagee, and thnt he
will pay all premiums therefor when due; and that-he does hereby assign to.the Mortgagee the proceeds 'of any

policy immring the mortgaged premises and does hereby authorize each insurance company concerned to: make. pay-~ - o

ment for & loss dtrectly to the Mortgagee, to the extent ot the balance owing -on the Mortgage debt, whether due
or not. ] ] ] o

4 That he wﬂl keep all improvements now exlsting or hereatter erected tn good repa!r, and, tn the ease o! a’

consiruction Joan, that hé will continue construction until completion without intermption. ard should he fail to do
8o, the Mortgagee may, at its cption, enter upon said premises, :nake whatever repairs are necessary, including the .

completion of any construction work nnderway, and cherge the expenses !or sueh repeira or the eompletion of such ) -

construction to the mortgage debt.

i

5. That he will pay, when due. all taxee, public assessments, and other governmental or munlcipal chorges.-‘\. -

fines or-other imposition.s agalnst the mortgaged premises.

| 6. That he will comply with all govemmental and munic!pal laws and regulat.ions nﬂecting the mortgaged_ o _‘ '

premises, _ T PR SRR

. 7. ‘That, at the option of ‘the Mortgagee, thm mortgage she]l become due e.nd paynble tortbwit.h i! the h
Mortgagor shall convey away said mortgaged premises, or §f the title shall become vested in any other person in -

in any manner whatsoever, other than by death of the Mortgagor, .or, in:the case of a. comtruction:loan, if the . .

Mortgagor shall permit work on the project to beeome and remaln interrupted tor a period o! ﬁtteen (15} dnya :
without the wrltten consent ‘of the Mortgagee. A i O , R AR

.4".

8.  That he hereby assigm all rents, issues and proms of the mortgaged premlsee f.rom and after any de!ault.._". .

.hereunder. and agrees that, should légal proceedings be instituted pursuant to this mstru.ment, any judge having

jurisdiction may, at Chambers or otherwise, appolnt 2 receiver of the mortgaged premises, with full authority to . -

" take possession of the mortgaged premises, and collect the rents, issues and profits, including & reasonable rental " -

. o be tixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges ',,‘ A
and expenses attending such proceeding and the execution of his trust as receiver, ahall apply the resldue of the Ve

rents, issues and protite towerd the payment of the debt secured hereby.

N

9. I there 1o a defanlt 'in eny of the terms, condltions or ‘covenants of this ‘mortgage; or of the note secured - .

hereby, then, at the option of the Mortgagee, all suris then owing by the Mortgagor to the Mortgagee shall become .
Immediately due and payable, and this. mortgage may be foreclosed. Should any legal proteedings be fnstituted o

for the foreclosure of this morigage, or shbuld the Mortgagee become a party to any, ‘suit inyolving this Mortgage N

or the title to the premlses described herein, or should the debt secured hereby-or any part thereof be placed in .
the hands of an attorney &t law for collection by sult or otherwise, all costs and expenses incurred by the Mortgagee,

and a reasonable attorney’s fee, shall thereupon become due and paysble immediately or on’ demand, at the option - P

of the Mortgagee. as a part of the debt secu.red thereby. and may be recovered end collected bereunﬂer

A0, It 15 egreed that the Mortgagor ehell hold and enjoy the prem!ses above eonveyed until there !o a de(eult B
. under this mortgage or'in thie note secured hereby. It is the true meanihg of this instrument that if thé Mortgagor S
shall fullv perform all the;terms, conditions, and covenants of this' morigage, and .of:the npte secured hereby.— Dot
that then this mortgage shall be utterly null end void, otherwise 0 remniu 111 full toroe end virtue. oL e

PI ~|‘

11, The covenants hereln contalned sholl bind. and the bene.ﬂts e.nd edvantages nhall inure to tbe respectlve,. -
" heirs, executors, administrators, euoceesors, and assigns of the partles hereto. Whenever. used. the singular’ number -

) ahall lnelude the plural, the plurnl the einxular nnd the use o:! nny gender lhell be applleeble to nll gendere. S R




